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FOR AGENDA:   January 24, 2019 Consent  ☐ Board Action Required ☒ 

DATE: December 20, 2018 

TO: MEMBERS OF THE COUNTYWIDE OVERSIGHT BOARD  

FROM:  Goleta RDA Successor Agency Staff 

SUBJECT: Recognized Obligation Payment Schedule for July 1, 2018 to June 30, 2020 for 
the Successor Agency to the Redevelopment Agency of the City of Goleta 

RECOMMENDATION(S):   

That the Oversight Board Approve the Recognized Obligation Payment Schedule “ROPS” for the period 
of July 1, 2019 Through June 30, 2020 for the Successor Agency to the Redevelopemt Agency of the 
City of Goleta. 

BACKGROUND INFORMATION: 
Pursuant to the Health and Safety Code Sections 34177(l) and (o) all Successor Agencies are required 
to prepare a recognized obligation payment schedule (“ROPS”), forward looking to the next fiscal period. 
The Successor Agency to the Redevelopment Agency of the City of Goleta has adopted the ROPS and 
Administratie Budgets for all prior periods as required by law. 

Health and Safety Code Section 34177(l)(2) requires the Successor Agency to submit the ROPS to the 
Oversight board for its approval, and pursuant to Health and Safety Code Section 34177(o)(1), upon 
such approval, the Successor Agency is required to submit a copy of the approved ROPS (“Approved 
ROPS”) to the Santa Barbara County Auditor-Controller, and the State of California Department of 
Finance, and post the Approved ROPS on the Successor Agency’s website;  

Health and Safety Code Sections 34177(m) and (o) require that the Approved ROPS for the period July 
1, 2019  to June 30, 2020  (“ROPS 19-20”) is required to be submitted to the Department of Finance and 
the County Auditor-Controller by February 1, 2019; 

DISCUSSION: 
In response to the statutory requirements pursuant to SB 107, Successor Agency staff is requesting 
approval and adoption of the ROPS 19-20 and related proposed administrative budget for the July 1, 
2019 to June 30, 2020 time period at its Successor Agency’s meeting of January 15, 2019. If approved, 
these items would be brought to the Countywide Oversight Board for their consideration at their 
scheduled January 24, 2019, meeting.   

Pursuant to HSC Section 34177(o), the Successor Agency must submit the ROPS for the July 1, 2019 
through June 30, 2020 time period to the DOF, after Oversight Board approval. If the submittal to DOF 
does not occur on or before February 1, 2019, the City, acting as the successor agency, shall be subject 
to a $10,000 per day penalty for failure to submit the ROPS in a timely fashion. 

ROPS Covering July 1, 2019 through June 30, 2020 
The first item is to prepare the proposed administrative budget covering the Fiscal Year 2019-20.  Staff 
has estimated the total administrative expenditures at $150,000 ($75,000 every six months) for the 
indicated timeframe.    



 

The second item is to prepare a ROPS “ROPS 19-20” to be paid by the Successor Agency. The ROPS 
and adopting resolution (Exhibit A) will cover the forward-looking fiscal period of July 1, 2019 through 
June 30, 2020. The projected amount to be paid in the Fiscal Year 2019-20 time period is $1,812,596, 
which includes the administrative costs above (included in Exhibit B). 

Following receipt of the ROPS 19-20, the DOF has 45 days to make its determination of the enforceable 
obligations and notify the Successor Agency. 

Litigation Settlement 
In September of 2018, the City and Successor Agency settled litigation with DOF and the Santa Barbra 
County Auditor-Controller. The litigation related to the wind down of the Redevelopment Agency for the 
City of Goleta pursuant to Assembly Bill 26 of the 2011-12 First Extraordinary Session of the California 
Legislature (“AB x1 26”) and Assembly Bill 1484 of the 2011-12 Regular Session of the California 
Legislature (“AB 1484”) (AB x1 26 and AB 1484, collectively the “Dissolution Law”). Upon request of the 
Successor Agency and in compliance with all applicable laws, DOF will authorize Successor Agency to 
refund the 2011 Tax Allocation Bonds (TABs) in order to reduce overall debt service payments for the 
benefit of the taxing entities. Successor Agency staff anticipates pursuing the refunding of the 2011 
TABs in 2019 to reduce overall debt service payments for the benefit of the taxing entities which would 
also reduce the amounts needed for applicable ROPS, including ROPS 19-20 and future ROPS.  

ATTACHMENT(S): ☒  
Exhibit A Resolution 
Exhibit B Recognized Obligation Payment Schedule (ROPS) 19-20 

SBCOB Counsel Concurrence: Yes 
 



RESOLUTION OF THE SANTA BARBARA COUNTYWIDE OVERSIGHT BOARD 

 

IN THE MATTER OF APPROVING A 
RECOGNIZED OBLIGATION PAYMENT 
SCHEDULE FOR THE PERIOD  
JULY 1, 2019 TO JUNE 30, 2020, FOR THE 
SUCCESSOR AGENCY TO THE 
REDEVELOPMENT AGENCY OF THE CITY 
OF GOLETA 

)  
)  RESOLUTION NO.________
)  
)  
)  
)  

 

WHEREAS, Health and Safety Code Sections 34177(l) and (o) require the Successor 
Agency to prepare a recognized obligation payment schedule (“ROPS”), forward looking 
to the next fiscal period; and 

WHEREAS, the Oversight Board of the Successor Agency to the Redevelopment 
Agency of the City of Goleta has adopted the ROPS and Administrative Budgets for all 
prior periods as required by law; and 

WHEREAS, Health and Safety Code Section 34177(l)(2) requires the Successor 
Agency to submit the ROPS to the Successor Agency’s oversight board for its 
consideration and approval, and pursuant to Health and Safety Code Section 
34177(o)(1), upon such approval, the Successor Agency is required to submit a copy of 
the approved ROPS (“Approved ROPS”) to the Santa Barbara County Auditor-
Controller, and the State of California Department of Finance, and post the Approved 
ROPS on the Successor Agency’s website; and 

WHEREAS, Pursuant to the Health and Safety Code Section 34179(j) on July 1, 2018 
the Oversight Board of the Successor Agency to the Redevelopment Agency of the City 
of Goleta dissolved and was succeeded by the Countywide Oversight Board of the 
County of Santa Barbara; and 

WHEREAS, Health and Safety Code Sections 34177(m) and (o) require that the 
Approved ROPS for the period July 1, 2019  to June 30, 2020  (“ROPS 19-20”) is 
required to be submitted to the Department of Finance and the County Auditor-
Controller by February 1, 2019; and 

NOW, THEREFORE, BE IT RESOLVED by the Santa Barbara Countywide Oversight 
Board that: 

SECTION 1.  The Recitals set forth above are true and correct and are incorporated into 
this Resolution by this reference. 

SECTION 2. The Oversight Board hereby approves and adopts the ROPS 19-20, for the 
period of July 1, 2019 through June 30, 2020 in substantially the form attached to this 
Resolution as Exhibit A, pursuant to Health and Safety Code Section 34177. 

SECTION 3. The Oversight Board hereby directs the Successor Agency to the 
Redevelopment Agency of the City of Goleta to submit copies of the ROPS 19-20  
approved by the Oversight Board to the County of Santa Barbara Auditor-Controller and 
the State of California Department of Finance. 



SECTION 4. The Oversight Board directs the staff of Successor Agency to the 
Redevelopment Agency of the City of Goleta to post the ROPS 19-20 on its Successor 
Agency web site. 

SECTION 5. The approval of the ROPS through this Resolution does not commit the 
Oversight Board to any action that may have a significant effect on the environment. As 
a result, such action does not constitute a project subject to the requirements of the 
California Environmental Quality Act.   

SECTION 6. If any provision of this Resolution or the application of any such provision 
to any person or circumstance is held invalid, such invalidity shall not affect other 
provisions or applications of this Resolution that can be given effect without the invalid 
provision or application, and to this end the provisions of this Resolution are severable.  
The Oversight Board declares that the Oversight Board would have adopted this 
Resolution irrespective of the invalidity of any particular portion of this Resolution. 

SECTION 7.  This Resolution shall take effect immediately upon its adoption. 

PASSED, APPROVED AND ADOPTED by the Santa Barbara Countywide Oversight 
Board, this 24th day of January, 2019. 
 
 
AYES: 

NOES: 

ABSTAIN: 

ABSENT: 

 
  

__________________________________ 
Jeff R. Frapwell, Chair,  
Santa Barbara Countywide Oversight Board 

ATTEST: 
Oversight Board Secretary 
 
 
By:__________________________ 
 
 

APPROVED AS TO FORM:  
Oversight Board Legal Counsel  
  
 
By:_______________________________ 
 

 
 



Successor Agency: Goleta

County: Santa Barbara

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

 19-20A Total

(July - December) 

 19-20B Total

(January - June)  ROPS 19-20 Total 

A -$                                   -$                                   -$                                   

B -                                     -                                     -                                     

C -                                     -                                     -                                     

D -                                     -                                     -                                     

E 841,506$                       971,090$                       1,812,596$                    

F 766,506                         896,090                         1,662,596                      

G 75,000                           75,000                           150,000                         

H Current Period Enforceable Obligations (A+E): 841,506$                       971,090$                       1,812,596$                    

Name Title

/s/

Signature Date

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary

Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

      Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds

 Administrative RPTTF

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, I hereby 

certify that the above is a true and accurate Recognized Obligation 

Payment Schedule for the above named successor agency.



A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 

$           37,046,473  $          1,812,596 $                        0 $                        0 $                            0 $             766,506 $               75,000  $             841,506 $                        0 $                        0 $                        0 $             896,090 $               75,000  $                 971,090 

           1 Sumida Gardens Project OPA/DDA/Construction 11/19/2007 2/13/2063 Sumida Gardens, L.P. Subsidy of Affordable Housing Project Old Town 2,635,969                 N  $             328,682 0                            $                         - 328,682                 $                 328,682 

           2 Debt Service Bonds Issued After 12/31/10 3/8/2011 6/1/2044 Bank of New York 2011 Tax Allocation Bonds Old Town 34,212,469               N  $          1,331,919 766,506                 $             766,506 565,413                 $                 565,413 

           3 Bond Trustee Services Fees 3/8/2011 6/1/2043 Bank of New York Trustee Services Old Town 48,035                      N  $                 1,995 0                            $                         - 1,995                     $                     1,995 

           4  Oversight Board Legal Counsel Admin Costs 2/24/2014 6/30/2019 Casso & Sparks Oversight Board Legal Counsel Old Town 0                               N  $                         - 0                            $                         - 0                            $                             - 

           5 Successor Agency Admin Admin Costs 2/1/2012 6/30/2019 City of Goleta Admin Expenses for Successor Agency Old Town 150,000                    N  $             150,000 75,000                   $               75,000 75,000                   $                   75,000 

         22 Post Dissolution Litigation Admin Costs - Litigation 1/1/2018 6/30/2019 Alston & Bird LLP Litigation related to DDR Determination Old Town 0                               N  $                         - 0                            $                         - 0                            $                             - 

         23  N  $                         -  $                         -  $                             - 

         24  N  $                         -  $                         -  $                             - 

         25  N  $                         -  $                         -  $                             - 

         26  N  $                         -  $                         -  $                             - 

         27  N  $                         -  $                         -  $                             - 

         28  N  $                         -  $                         -  $                             - 

         29  N  $                         -  $                         -  $                             - 

         30  N  $                         -  $                         -  $                             - 

         31  N  $                         -  $                         -  $                             - 

         32  N  $                         -  $                         -  $                             - 

         33  N  $                         -  $                         -  $                             - 

         34  N  $                         -  $                         -  $                             - 

         35  N  $                         -  $                         -  $                             - 

         36  N  $                         -  $                         -  $                             - 

         37  N  $                         -  $                         -  $                             - 

         38  N  $                         -  $                         -  $                             - 

         39  N  $                         -  $                         -  $                             - 

         40  N  $                         -  $                         -  $                             - 

         41  N  $                         -  $                         -  $                             - 

         42  N  $                         -  $                         -  $                             - 

         43  N  $                         -  $                         -  $                             - 

         44  N  $                         -  $                         -  $                             - 

         45  N  $                         -  $                         -  $                             - 

         46  N  $                         -  $                         -  $                             - 

         47  N  $                         -  $                         -  $                             - 

         48  N  $                         -  $                         -  $                             - 

         49  N  $                         -  $                         -  $                             - 

         50  N  $                         -  $                         -  $                             - 

         51  N  $                         -  $                         -  $                             - 

         52  N  $                         -  $                         -  $                             - 

         53  N  $                         -  $                         -  $                             - 

         54  N  $                         -  $                         -  $                             - 

         55  N  $                         -  $                         -  $                             - 

         56  N  $                         -  $                         -  $                             - 

         57  N  $                         -  $                         -  $                             - 

         58  N  $                         -  $                         -  $                             - 

         59  N  $                         -  $                         -  $                             - 

         60  N  $                         -  $                         -  $                             - 

         61  N  $                         -  $                         -  $                             - 

         62  N  $                         -  $                         -  $                             - 

         63  N  $                         -  $                         -  $                             - 

         64  N  $                         -  $                         -  $                             - 

         65  N  $                         -  $                         -  $                             - 

         66  N  $                         -  $                         -  $                             - 

         67  N  $                         -  $                         -  $                             - 

         68  N  $                         -  $                         -  $                             - 

         69  N  $                         -  $                         -  $                             - 

         70  N  $                         -  $                         -  $                             - 

         71  N  $                         -  $                         -  $                             - 

         72  N  $                         -  $                         -  $                             - 

         73  N  $                         -  $                         -  $                             - 

         74  N  $                         -  $                         -  $                             - 

         75  N  $                         -  $                         -  $                             - 

         76  N  $                         -  $                         -  $                             - 

         77  N  $                         -  $                         -  $                             - 

         78  N  $                         -  $                         -  $                             - 

         79  N  $                         -  $                         -  $                             - 

         80  N  $                         -  $                         -  $                             - 

         81  N  $                         -  $                         -  $                             - 

         82  N  $                         -  $                         -  $                             - 

         83  N  $                         -  $                         -  $                             - 

         84  N  $                         -  $                         -  $                             - 

         85  N  $                         -  $                         -  $                             - 

         86  N  $                         -  $                         -  $                             - 

         87  N  $                         -  $                         -  $                             - 

         88  N  $                         -  $                         -  $                             - 

         89  N  $                         -  $                         -  $                             - 

         90  N  $                         -  $                         -  $                             - 

         91  N  $                         -  $                         -  $                             - 

         92  N  $                         -  $                         -  $                             - 

         93  N  $                         -  $                         -  $                             - 

         94  N  $                         -  $                         -  $                             - 

         95  N  $                         -  $                         -  $                             - 

         96  N  $                         -  $                         -  $                             - 

         97  N  $                         -  $                         -  $                             - 

Contract/Agreement 

Termination Date ROPS 19-20 Total

 19-20B (January - June) 

 19-20A

Total 

Goleta Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area

 Total Outstanding 

Debt or Obligation  Retired 

 19-20A (July - December) 

 19-20B

Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 

Execution Date

 Fund Sources  Fund Sources 



A B C D E F G H

 Reserve Balance Other Funds  RPTTF 

 Bonds issued on or 

before 12/31/10 

 Bonds issued on or 

after 01/01/11 

 Prior ROPS RPTTF 

and Reserve 

Balances retained 

for future period(s)  

 Rent,

Grants,

Interest, etc.  

 Non-Admin 

and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/16)

RPTTF amount should exclude "A" period distribution amount

1,340,658                 9,487                       1,001                       

2 Revenue/Income (Actual 06/30/17) 

RPTTF amount should tie to the ROPS 16-17 total distribution from the 

County Auditor-Controller 

5,634                       6,308                       1,893,422                

DOF Letter 3/14/16 (ROPS 16-17) authorizes TOTAL 

RPTTF for distribution $911,415 (part A) and $982,007 

(part B)

3 Expenditures for ROPS 16-17 Enforceable Obligations 

(Actual 06/30/17)

4,251                       1,891,110                

Sum of all expenditures. 

Note: Accrued Expenditures treated as paid in 16/17  

because of June Services.

4 Retention of Available Cash Balance (Actual 06/30/17) 

RPTTF amount retained should only include the amounts distributed as 

reserve for future period(s)

1,342,041                

5 ROPS 16-17 RPTTF Prior Period Adjustment

RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 

submitted to the CAC

6  Ending Actual Available Cash Balance (06/30/17)

C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

0$                             0$                             0$                             15,795$                    3,313$                      

$19,108 ==>F6 + G6 is Claim on Cash + I/R - A/P 

(Claim on cash should exclude any next year payments).

Successor Agency's Accounting Dept wants to know 

how to display Funds spent that are "reclassified from 

RPTTF to Other Funds."

No entry required

Goleta Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances

 July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding 

source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance Tips Sheet.

Fund Sources

Comments

 Bond Proceeds 

ROPS 16-17 Cash Balances

(07/01/16 - 06/30/17)

https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf


Item # Notes/Comments

1               Sumida Gardens: No payment in FY 18-19 A period, the two payments for FY 18-19 will be paid in the second half of the year (FY 18-19 B)

2               

Debt Service: Exising 2011 Tax Allocation Bonds based on existing debt schedule. Litigation settlement in Sept 2018 with DOF allows Successor Agency to Refund 

2011 TABs which would reduce debt service in ROPS 19-20 and future ROPS depending on when refunding takes place. 

3               Trustee services are paid once a year in March. Therefore no payment required in 18-19 A, the actual payment takes place in FY 18-19 B

22             The litigation expenses were previously approved for ROPS 15-16B, ROPS 16-17, and ROPS 17-18 by the Oversight Board and DOF.

22             There has been a change in litigation legal counsel from Gibson Dunn Crutcher (orig contract 5/2/13 though 12/31/17) to Alston & Bird LLP beginnig 1/1/2018

22             Litigation settlement in Sept 2018 with DOF. Litigation expenses not envisioned for future ROPS.

Goleta Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020
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