Santa Barbara Countmide Oversight Board

105 East Anapamu Street Rm. 303 ¢ Santa Barbara CA 93101 ¢ (805)568-2100
SBCOversightBoard.org ¢ SBCOversightBoardStaff@co.Santa-Barbara.ca.us

BOARD AGENDA ITEM No. 6d
FOR AGENDA: January 22, 2020
TO: MEMBERS OF THE COUNTYWIDE OVERSIGHT BOARD
FROM: Goleta RDA Successor Agency Staff
SUBJECT: Recognized Obligation Payment Schedule for July 1, 2020 to June 30, 2021 for
the Successor Agency to the Redevelopment Agency of the City of Goleta

RECOMMENDATION(S):

That the Oversight Board Approve the Recognized Obligation Payment Schedule (ROPS) for the
period of July 1, 2020 to June 30, 2021 for the Successor Agency to the Redevelopment Agency of

the City of Goleta

BACKGROUND INFORMATION:

Pursuant to the Health and Safety Code Sections 34177(l) and (o) all Successor Agencies are required to
prepare a Recognized Obligation Payment Schedule (ROPS), forward looking to the next fiscal period.
The Successor Agency to the Redevelopment Agency of the City of Goleta has adopted the ROPS and
Administrative Budgets for all prior periods as required by law.

Health and Safety Code Section 34177(1)(2) requires the Successor Agency to submit the ROPS to the
Oversight board for its approval, and pursuant to Health and Safety Code Section 34177(0)(1), upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS (Approved ROPS) to
the Santa Barbara County Auditor-Controller, and the State of California Department of Finance, and post

the Approved ROPS on the Successor Agency’s website;

Health and Safety Code Sections 34177(m) and (o) require that the Approved ROPS for the period July
1, 2020 to June 30, 2021 (ROPS 20-21) is required to be submitted to the Department of Finance and the

County Auditor-Controller by February 1,2020;

DISCUSSION:

In response to the statutory requirements pursuant to SB 107, Successor Agency staff is requesting
approval and adoption of the ROPS 20-21 and related proposed administrative budget for the July 1,
2020 to June 30, 2021 time period at its Successor Agency’s meeting of January 21, 2020. If approved,
these items would be brought to the Countywide Oversight Board for their consideration at its scheduled

meeting on January 22, 2020.

Pursuant to HSC Section 34177(0), the Successor Agency must submit the ROPS for the July 1, 2020
through June 30, 2021 time period to the DOF, after Oversight Board approval. If the submittal to DOF
does not occur on or before February 1, 2020, the City, acting as the successor agency, shall be subject
to a $10,000 per day penalty for failure to submit the ROPS in a timely fashion.

ROPS Covering July 1, 2020 through June 30, 2021

The first item is to prepare the proposed administrative budget covering the Fiscal Year 2020-21. Staff
has estimated the total administrative expenditures at $150,000 ($75,000 every six months) for the

indicated timeframe.

The second item is to prepare a ROPS “ROPS 20-21” to be paid by the Successor Agency. The ROPS
and adopting resolution (Exhibit A) will cover the forward-looking fiscal period of July 1, 2020 through
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June 30, 2021. The projected amount to be paid in the Fiscal Year 2020-21 time period is $1,953,294,
which includes the administrative costs above (included in Exhibit B).

Following receipt of the ROPS 20-21 the DOF has 45 days to make its determination of the enforceable
obligations and notify the Successor Agency.

Litigation Settlement

In September of 2018, the City and Successor Agency settled litigation with DOF and the Santa Barbara
County Auditor-Controller. The litigation related to the wind down of the Redevelopment Agency for the
City of Goleta pursuant to Assembly Bill 26 of the 2011-12 First Extraordinary Session of the California
Legislature (“AB x1 26”) and Assembly Bill 1484 of the 2011-12 Regular Session of the California
Legislature ("AB 1484”) (AB x1 26 and AB 1484, collectively the “Dissolution Law”). Upon request of the
Successor Agency and in compliance with all applicable laws, DOF will authorize Successor Agency to
refund the 2011 Tax Allocation Bonds (TABs) in order to reduce overall debt service payments for the
benefit of the taxing entities. Successor Agency staff anticipates pursuing the refunding of the 2011
TABs in 2019 and completing the refunding in 2020 to reduce overall debt service payments for the
benefit of the taxing entities which would also reduce the amounts needed for applicable ROPS,
including ROPS 20-21 and future ROPS.

ATTACHMENT(S): bz

Exhibit A Resolution
Exhibit B Recognized Obligation Payment Schedules (ROPS) l20-21]

SBCOB Counsel Concurrence: Yes



RESOLUTION OF THE SANTA BARBARA COUNTYWIDE OVERSIGHT BOARD

IN THE MATTER OF APPROVING A
RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD

JULY 1, 2020 TO JUNE 30, 2021, FOR THE
SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY
OF GOLETA

RESOLUTION NO. 20-7

WHEREAS, Health and Safety Code Sections 34177(l) and (o) require the Successor
Agency to prepare a “Recognized Obligation Payment Schedule” (ROPS), forward
looking to the next fiscal period; and

WHEREAS, the Oversight Board of the Successor Agency to the Redevelopment Agency
of the City of Goleta has adopted the ROPS and Administrative Budgets for all prior

periods as required by law; and

WHEREAS, Health and Safety Code Section 34177(1)(2) requires the Successor Agency
to submit the ROPS to the Successor Agency’s oversight board for its consideration and
approval, and pursuant to Health and Safety Code Section 34177(0)(1), upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS
(“Approved ROPS”) to the Santa Barbara County Auditor-Controller, and the State of
California Department of Finance, and post the Approved ROPS on the Successor

Agency’s website; and

WHEREAS, Pursuant to the Health and Safety Code Section 34179(j) on July 1, 2018
the Oversight Board of the Successor Agency to the Redevelopment Agency of the City
of Goleta dissolved and was succeeded by the Countywide Oversight Board of the County

of Santa Barbara; and

WHEREAS, Health and Safety Code Sections 34177(m) and (o) require that the
Approved ROPS for the period July 1, 2020 to June 30, 2021 (*ROPS 20-21") is required
to be submitted to the Department of Finance and the County Auditor-Controller by

February 1, 2020 ; and

NOW, THEREFORE, BE IT RESOLVED by the Santa Barbara Countywide Oversight
Board that:

SECTION 1. The Recitals set forth above are true and correct and are incorporated into
this Resolution by this reference.

SECTION 2. The Oversight Board hereby approves and adopts the ROPS 20-21, for the
period of July 1, 2020 through June 30, 2021 in substantially the form attached to this
Resolution as Exhibit A, pursuant to Health and Safety Code Section 34177.

SECTION 3. The Oversight Board hereby directs the Successor Agency to the
Redevelopment Agency of the City of Goleta to submit copies of the ROPS 20-21
approved by the Oversight Board to the County of Santa Barbara Auditor-Controller and
the State of California Department of Finance.



SECTION 4. The Oversight Board directs the staff of Successor Agency to the
Redevelopment Agency of the City of Goleta to post the ROPS 20-21 on its Successor

Agency web site.

SECTION 5. The approval of the ROPS through this Resolution does not commit the
Oversight Board to any action that may have a significant effect on the environment. As
a result, such action does not constitute a project subject to the requirements of the
California Environmental Quality Act.

SECTION 6. If any provision of this Resolution or the application of any such provision to
any person or circumstance is held invalid, such invalidity shall not affect other provisions
or applications of this Resolution that can be given effect without the invalid provision or
application, and to this end the provisions of this Resolution are severable. The Oversight
Board declares that the Oversight Board would have adopted this Resolution irrespective
of the invalidity of any particular portion of this Resolution.

SECTION 7. This Resolution shall take effect immediately upon its adoption.

PASSED, APPROVED AND ADOPTED by the Santa Barbara Countywide Oversight
Board, this 1/22/2020.

AYES: Board Members Frapwell, Rioux, Geyer, Tedeschi, Maas, and Van Sande
NOES: None o

ABSTAIN: None

ABSENT:  None

/

JEf R( Frapwéll, Chair,
nta Barbara Countywide Oversight Board

ATTEST: APPROVED AS TO FORM:
Oversight Board Secretary Oversight Board Legal Counsel

v




Recognized Obligation Payment Schedule (ROPS 20-21) - Summary
Filed for the July 1, 2020 through June 30, 2021 Period

Successor Agency: Goleta
County: Santa Barbara

20-21A Total 20-21B Total ROPS 20-21

Cur_rent_ Period Requestt?d Funding for Enforceable (July - (January -

Obligations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ -
B Bond Proceeds - - -
C Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 870,413 $ 1,082,881 $ 1,953,294
F RPTTF 795,413 1,007,881 1,803,294
G Administrative RPTTF 75,000 75,000 150,000
H Current Period Enforceable Obligations (A+E) $ 870,413 $ 1,082,881 $ 1,953,294
Certification of Oversight Board Chairman: JQ ﬂﬁ— ‘Fﬂu.(} well QV\@Q{'
Name Title

Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency.
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Goleta
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes
July 1, 2020 through June 30, 2021

Item #

Notes/Comments

No payment in A period, the two payments for FY 20-21 will be paid in the second half of the year (FY
20-21 B)

Existing 2011 Tax Allocation Bonds based on existing debt schedule. $668,750 is 50% of the debt
service payments due in 20-21. Litigation settlement in Sept 2018 with DOF allows Successor Agency
to Refund 2011 TABs which would reduce debt service in ROPS 20-21 and future ROPS depending

on when refunding takes place.

Trustee services are paid once a year in March. Therefore no payment required in 20-21 A, the actual
payment takes place in FY 20-21 B. Trustee services will continue to be provided by BNY in
connection with the 2020 Bonds, following the refunding of the 2011 Bonds.

23

Contingent on issuance, amounts and corrected dates will be added when ROPS 20-21 is amended
prior to October 2020. Actual dates not yet finalized. 7/1/20 date used as earliest date in FY 20-21 and
12/1/43 date used as it is the projected last payment date for the 2020 refunding of the 2011 TABs.

24

$1,850 annually in the first year with an estimated increase of 1.74% annually based on 10-yr CPI.
Over 23 years, this totals $51,778. Actual dates not yet finalized. 7/1/20 date used as earliest date in
FY 20-21 and 12/1/43 date used as it is the projected last payment date for the 2020 refunding of the

2011 TABs.

25

Estimated at a one-time $25,000. Actual dates not yet finalized. 7/1/20 date used as earliest date in
FY 20-21 and 12/1/43 date used as it is the projected last payment date for the 2020 refunding of the

2011 TABs.

26

ITEM NO. 26 TO BE DELETED AND CONSOLIDATED WITH ITEM NO. 3 BOND TRUSTEE
SERVICES (EXISTING). SUCCESSOR AGENCY STAFF UNABLE TO DELETE.




