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VIA E-MAIL AND DELIVERY BY HAND
June 4, 2012

Hon. Judge Brian Hill

Presiding Judge of the Superior Court of Santa Barbara County
Santa Barbara Superior Court

1100 Anacapa Street

Santa Barbara, CA 93101

Santa Barbara County Grand Jury
1100 Anacapa Street
Santa Barbara, CA 93101

SUBJECT: Responses to 2011-2012 Santa Barbara County Grand
Jury report entitled “Requiem for Redevelopment.”

Dear Hon. Judge Hill:

The City of Goleta, serving as the Successor Agency to the
Redevelopment Agency for the City of Goleta, is pleased to provide the
following requested responses to the findings and recommendations in
the above-referenced report:

Observations and Analysis Section — The Goleta Old Town
Redevelopment Project Area was adopted in 1998 by the County of
Santa Barbara Redevelopment Agency when Goleta was an
unincorporated part of the County. When the City of Goleta
incorporated in 2002, it established the Redevelopment Agency for
the City of Goleta to take over the Old Town Project Area. The
Project Area encompassed 595 acres, about 3.5 percent of the
incorporated city.

Response to Observations and Analysis Section: The City of
Goleta partially disagrees with this finding.

It should be noted that the Goleta Redevelopment Agency’'s (“Goleta
RDA”) Project Area encompasses 595 acres representing nearly 12%
of the 5,075 acres that compose the City of Goleta.
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Finding 2 — Goleta, over the past 11 years spent $21.7 million; received $19.4
million in Tax Increment; has $33.6 million in outstanding long-term debt and
obligations.

Response to Finding 2: The City of Goleta partially agrees with this finding.

On May 3, 2012 the Goleta RDA’s Successor Agency’s Oversight Board approved the
Recognized Obligation Payment Schedules (“ROPS”) for the periods of January 1 to
June 30, 2012 (Attachment 1) and July 1 to December 31, 2012. The Oversight Board
approved ROPS were sent to the California Department of Finance (“DOF”) for review.
It should be noted that Goleta RDA’s ROPS s still currently in the certification process
by the SB County Auditor-Controller’'s Office pursuant to AB 26.

On May 24, 2012 DOF notified the City of Goleta, Serving as the Successor Agency,
that they also approved all of the items listed on the ROPS (Attachment 2). The ROPS
differs from the Enforceable Obligation Payment Schedule (‘EOPS”) cited by the Grand
Jury’s Report. The EOPS was created by the then still intact Goleta RDA in August of
2011. The City as Successor Agency believes the approved ROPS is the most
appropriate source for information about long-term debt and enforceable obligations of
the Goleta RDA. The approved ROPS are posted online and can be found at the
following website address: http://iwww.cityofgoleta.org/index.aspx?page=1112.

While the estimated amounts stated in Finding 2 regarding what the Goleta RDA
received, spent and maintains in outstanding long-term debt and obligations are close to
the actual figures except for the category entitled “outstanding long-term debt and
obligations,” we include the following specific data gathered from our records:

e Tax Increment received: $19,421,236
(FY’s 1999-00 through 2009-10)
¢ Long-term debt and obligations: $48,658,352
(Using DOF Approved May 24, 2012 ROPS covering the period January
1, 2012 through June 30, 2012, including accrued interest)
¢ Expenditures spent: $22,446,743
(FY’s 1999-00 through 2009-10)

Finding 8 — Detailed data are not available on the amount of money spent on
individual projects, the recipients of this money, or how these projects have
contributed to eliminating blight.

Response to Finding 8: The City of Goleta partially agrees with this finding.

The City will provide the detailed information requested on the amount of money spent
on individual projects, the recipients of this money, and how these projects have
contributed to eliminating blight. Timeframe for Implementation: Current and on-
going effort.

CITY Of
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Recommendation 1: That all successor agencies provide on their websites the
following for projects funded over the past 10 years, including projects that have -
been funded, but not completed:

1. list of all projects funded (completed or not) and the designated blight they
eliminated A

2. the amounts spent (or to be spent) on each individual project

3. the names and locations of recipients of over $25,000 associated with each
project

4. administrative costs and professional services associated with each
project

5. amounts of principal and interest payments associated with each project

Response to Recommendation 1: The City of Goleta agrees with this
recommendation.

A list of all vendors receiving more than $25,000 associated with projects funded by the
former Goleta RDA is attached to this report (Attachment 3) and will be posted on the
following website on or before June 5, 2012:

http://www.citvofqoleta.orq/index.aspx?paqe=1 112

The following is a brief synopsis of some of the Goleta RDA'’s prior funding of projects
by fund from FY 1999-00 through FY 2009-10 (inclusive):

RDA GENERAL FUND (Non-Housing)

Capital Improvement Program (Infrastructure) ($2,842,899)
e Amtrak Station Upgrades--$66,023 (Completed)

o Funding assistance for an easement purchase to facilitate the installation
of a bus turning circle via an MOU with Caltrans and Amtrak.

e Armitos Park--$41,312 (Complete)

o Provided engineering, design services, and installation of improvements
for the design and functionality of Armitos Park in Old Town

e Ekwill/Fowler--$404,167(In Final Design)

o This project will construct Ekwill Street and Fowler Road extensions
across Old Town Goleta from Kellogg Avenue to Fairview Avenue. The
new streets will have two travel lanes with left turn pockets, Class Il bike
lanes, and sidewalks/parkways. The project will also incorporate
intersection capacity improvements (roundabouts) at the Hollister Avenue
and Route 217 ramp intersections.

CITY Of
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Hollister Ave Redesign--$210,350 (In Design)

o This project involves the redesign and reconstruction of Hollister Avenue
from Fairview Avenue to Kellogg Avenue in Old Town Goleta. This project
will evaluate the number of vehicle travel lanes, center turn lane, median
landscaping and redesign, sidewalk redesign, amenities and landscaping,
lighting, accommodation of alternative transportation, striped bike path
area, and on-street parking. The design will also correct drainage issues.

Orange Avenue--$14,964 (Completed)
o Sidewalk improvements made on Orange Avenue in Old Town.
Pine/Thornwood--$126,840 (Complete)

o Improvements made at the intersection of Pine Ave and Thornwood Drive
to eliminate flooding.

San Jose Creek Bike Path--$24,829 (In Design)

o This project will construct a Class I/Class |l bike path adjacent to San Jose
Creek, from Hollister Avenue to the Atascadero Creek Bikeway at Goleta
Beach. A Class Il bike lane section is proposed along South Kellogg
Avenue from Hollister to the proposed Ekwill intersection.

San Jose Creek Capacity and Fish Passage Project--$1,954,413 (Under
Construction)

o This project will construct capacity improvements to the San Jose Creek
Channel to enable it to contain the storm runoff from a 100 year storm
event. The current channel can only handle the runoff from a 25 year
storm event. The new channel will be 50 feet wide with vertical walls and
an articulated concrete revetment bottom. The revetment will include fish
passage. It will require the reconstruction of the entire channel and the
replacement of the Hollister Avenue Bridge over San Jose Creek. The
bridge project will begin after the channel portion is completed.

o The project will reduce flooding and related impacts within Old Town
Goleta by increasing the capacity of the channel to accommodate a 100
year storm event. The project will result in a redrawing of the FEMA flood
plain maps to remove approximately 200 parcels from the flood plain.

Storefront Fagade Improvement Program (SFIP)--$326,682 (Discontinued by AB

26)

CITY Of

(QOLETA

SFIP was designed to assist merchants and commercial property owners with
exterior rehabilitation of their property. Financial assistance was offered in the
form of a one-time grant of up to $20,000 per storefront for eligible repairs and
improvements with a maximum of up to $60,000 in grant assistance for multiple
storefronts. A required property owner matching of funds of 10 to 20 percent—
depending on number of storefronts—was required for participation in the
program.
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e The purpose of this program was to improve blighted areas along Hollister
Avenue by enhancing the exterior appearance of buildings in the Old Town
Business District of the City of Goleta, while preserving the historic character and
integrity of the existing buildings in order to help with the revitalization of Goleta
Old Town. Over 50 storefronts were improved through this program.

RDA HOUSING FUND (Low and Moderate Income Housing Fund)

Housing Rehabilitation (Housing Rehab) Program--$818,290 (Discontinued by AB
26)

e The Housing Rehab Program sought to: help improve, upgrade and sustain the
quality of life for all eligible residents within the Goleta Old Town Redevelopment
Area; preserve the condition of the City’s housing stock; and, promote the
improvement of blighted areas. The purpose of the program was to address
basic repairs needed to enhance the health, safety and habitability of the
residential properties assisted. It was initiated to assist very-low to moderate
income residents. The funding source for this program came from Housing Set-
Aside Funds. The program provided rehabilitation grants of up to $20,000 to
eligible households within the adopted RDA Project Area. A total of 37 single
family owner-occupied dwellings were assisted through the program.

Sumida Gardens Apartment Project--$3,218,936 (Completed/Built)

» RDA agreed to provide critical financial support for the construction of the
Sumida Gardens workforce rental housing project in Old Town. Through a
collaborative effort with the Towbes Group, RDA Staff and The City Council/RDA
Agency Board were able to assist in bringing this project to fruition for the benefit
of the community.

e The RDA committed $6.625 million plus interest towards the construction costs of
this much needed housing project which includes a total of 200 multifamily
apartment rentals, of which 34 Affordable Units (rent restricted for 55 years) are
available to very-low, low, and moderate income households.

MISCELLANEOUS--Information of Interest

Supplemental Educational Revenue Augmentation Fund (SERAF) Payments--
$978,705

e SERAF payments reduced state support obligations for the schools on a dollar-
for-dollar basis. ABX4-26 is a state budget trailer bill passed in July 2009 as part
of the 2009/10 state budget, which authorized a $2.05 billion usurpation of local
redevelopment funds to use for state purposes. Most recently, SERAF payments
were for FY 2009-10 and FY 2010-11 ($811,609 and $167,096, respectively).

CITY OF
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e While not a project, the City as Successor Agency thought it appropriate to point
out the payments of required SERAF amounts shown above. These were funds
that did NOT go towards the elimination of blight or the creation of affordable
housing.

Recommendation 2a: That all successor agencies provide on their websites their
.plans for defining and eliminating blight in the absence of RDAs.

Response to Recommendation 2a: The City of Goleta disagrees with this
recommendation.

In the absence of suitable or available funding to replace revenues formerly available
from now dissolved RDAs, Cities across the state—including Goleta—will seek to
secure funding opportunities to eliminate blight in their communities. It should be
pointed out that competition for these kinds of funds will be intense given that 400 plus
communities are dealing with this same challenge. In sum, the dissolution of RDAs did
remove the funding but not the needs of communities to improve blighted areas and as
such those challenges remain.

On January 17, 2012 the City of Goleta took formal action to assume the role of
Successor Agency both for housing and non-housing functions needed to wind down
the affairs of the former Goleta RDA. Successor agencies are charged with these
ending the activities of former RDAs, not creating or taking on new ones.

With the elimination of redevelopment in California, significant tax revenues previously
used to improve blighted areas were lost. Goleta’s RDA was no different and as such
those previous dedicated tax revenues slated for improvements in the Old Town Project
Area for the elimination of blight have now gone away. This combined with the general
downturn in the economy and the resultant drop in overall tax revenues realized by the
City will make it challenging for the City to continue to find and utilize monies specifically
aimed at improving blighted conditions in Old Town.

Up until the dissolution of redevelopment, RDAs—including the Goleta RDA—were
required by Redevelopment Law to specifically define existing blighted conditions within
their project areas and articulate the mechanisms and projects they intended to carry
out in order to eliminate such blight. It is important to note, that while this was required
by law of former RDAs, there are no such legal requirements of Cities to do so in the
absence of RDAs.

The City has taken steps in the past and will continue to do so in the future to support
economic vitality city-wide. This included the adoption of the City's Economic
Development Strategic Plan (EDSP) in 2009 which enumerates seven goals with
several objectives to help guide the City in future decisions regarding the City's
relationship with Goleta’s business community, planning process, tourism, and more.

CITY OF
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While the Goleta RDA did play a major role in helping to implement the EDSP, these
efforts will now by undertaken by the City. The EDSP can be found online at
http://www.cityofgoleta.org/index.aspx?page=467.

The City plans to also call on all available resources for funding including the Federal
Community Development Block Grant program. Unfortunately, CDBG has continued to
decrease compared to previous years and the City’s allocation for FY 11-12 was
$242,235. This trend has continued for FY 12-13 where the City anticipates receiving
$192,626.

The City will continue to monitor current and future proposed legislation as it seeks to
continue the efforts of the now dissolved Goleta RDA. The challenges of eliminating
blight remain even though the Goleta RDA and its revenues have been dissolved.

Recommendation 2b: That all successor agencies provide on their websites their
plans for providing low-income and moderate-income housing in the absence of
RDAs.

Response to Recommendation 2b: The City of Goleta agrees with this
recommendation.

The City, serving as Successor Agency, currently holds $1.6 million in former LMIHF
monies from the Goleta RDA. While there is legislation (principally AB 1585) aimed at
allowing cities to preserve their former RDA’s unencumbered affordable housing monies
for future use in the creation of new affordable housing, AB 26 requires successor
agencies to remit these funds back to the county auditor/controller for distribution to
affected taxing entities. Should the City, as Successor Agency, be allowed to keep
these affordable housing funds, they would be spent as articulated in the clean-up
legislation.

The City does have limited funds for affordable housing collected through Development
Agreements via in-lieu payments. Currently, the City’s housing in-lieu fund contains
$916,795. This is further complemented by funding through HUD’s HOME Consortium
and CDBG programs.

The City’s Neighborhood Services and Public Safety Department seeks outside funds
from several sources on an annual basis including the Community Development Block
Grant (CDBG) and HOME programs administered by the United States Department of
Housing and Urban Development (HUD). The City typically received an allocation
between $120,000 and $140,000 per Program Year; however for Program Year 2012
that amount was significantly reduced to $73,500. The City currently has $244,000 on
reserve with the County for HOME projects in Goleta. The City leverages these funds
with local affordable housing in-lieu funds to partner with local affordable housing
providers such as the Housing Authority of the County of Santa Barbara to develop,
operate and maintain affordable housing developments throughout the City.

CITY Of
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Recommendation 3: That all successor agencies provide on their websites debt
retirement schedules.

Response to Recommendation 3: The City of Goleta agrees with this
recommendation.

The two outstanding debts are the 2011 Tax Allocation Bonds and the 2008 Affordable
Housing Assistance Agreement which can be found on the following website:

http://www.cityofgoleta.org/index.aspx?page=1117

The City has provided information regarding retirement debt schedules as part of this
report for the 2011 Tax Allocation Bonds (Attachment 4) and the 2008 Affordable
Housing Assistance Agreement (Attachment 5).

The City has also made available both of the Successor Agency’s ROPS on the
following website pursuant to AB 1X 26:

http.//www.cityofgoleta.org/index.aspx?page=1112

This concludes our responses to the Grand Jury’s Report. For any additional assistance
we can provide on this, please feel free to contact Jaime Valdez, Senior Management
Analyst in the Neighborhood Services and Public Safety Department at (805) 961-7568.

Sincerely,

NGy S

Daniel Singer
City Manager

cc. Tim W. Giles, City Attorney
Vyto Adomaitis, Neighborhood Services and Public Safety Director
Deborah Constantino, City Clerk

'ATTACHMENTS:
1. Approved ROPS for January 1, 2012 through June 30, 2012, Approved May 3, 2012
2. Department of Finance ROPS Approval Letter, Dated May 24, 2012

3. Vendors Receiving $25,000 or more Associated with Projects Funded by the Former
Goleta RDA

4. 2011 Tax Allocation Bonds Debt Service Schedule
5.. Sumida Gardens Tax Increment Reimbursement Schedule

CITY OF
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Approved ROPS for January 1, 2012 through
June 30, 2012, Approved May 3, 2012
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ATTACHMENT 2

Department of Finance ROPS Approval Letter,
Dated May 24, 2012 |



R, EDMUND G. BrRown JR. ~ GOVERNOR
o d
““*‘UR"“VFI l N A N B E 915 L STREERY M QAGRAMENTO CA % 9581 4-3706 f www.OBF.CA.GGYV
May 24, 2012

Tina Rivera, Finance Director
- City of Goleta

130 Cremona Drive, Suite B
Goleta, CA 93117

Dear Ms. Rivera:
Subject: Recognized Obligation Payment Schedule Approval Letter

Pursuant to Health and Safety Code (HSC) section 34177 (l) {2) (C), The City of Goleta
submitted Recognized Obligation Payment Schedules (ROPS) to the California Department of
Finance (Finance) on May 8, 2012 for the periods January to June 2012 and July to December
2012. Finance is assuming oversight board approval. Finance has completed its review of your
ROPS which may have included obtaining clarification for various items. Based on our review,
we are approving all of the items listed on your ROPS at this time.

This is our determination with respect to any items funded from the Redevelopment Property
Tax Trust Fund (RPTTF) for the June 1, 2012 property tax allocations. In addition, items not
questioned during this review are subject to subsequent review if they are included on a future
ROPS. If an item included on a future ROPS is not an enforceable obligation, Finance reserves
the right to remove that item from the future ROPS, even if it was not removed from the
preceding ROPS.

Please refer to Exhibit 12 at hitp://www.dof.ca.gov/assembly bills 26-27/view.php for the
amount of RPTTF that was approved by Finance.

As you are aware the amount of available RPTTF is the same as the property tax increment that
was available prior to ABx1 26. This amount is not and never was an unlimited funding source.
Therefore as a practical matter, the ability to fund the items on the ROPS with property tax is
limited to the amount of funding available in the RPTTF.

Please direct inquiries to Robert Scott, Supervisor or Kylie Le, Lead Analyst at (916) 322-2985.
Sincerely, |
./
llak AL

MARK HILL
Program Budget Manager .

cc: Mr. Jaime Valdez, Sr. Management Analyst, City of Goleta
Mr. Robert Geis, Auditor-Controller, Santa Barbara County
Mr. Ed Price, Division Chief, Auditor-Controller's Office, Santa Barbara County



ATTACHMENT 3

Vendors Receiving $25,000 or more Associated
with Projects Funded by the Former Goleta RDA
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ATTACHMENT 4

2011 Tax Allocation Bonds Debt Service Schedule



2011 RDA BOND DEBT SERVICE

Period .
Ending Principal |Coupon Interest Debt Service FY Payments Balance
12/1/2011| $ 420,000 | 2.50% 882,976.84 1,302,976.84 $ 15,665,000
6/1/2012 599,068.75 599,068.75 | $ 1,902,045.59 |FY 12
12/1/2012| $ 140,000 | 3.00% 599,068.75 739,068.75 $ 15,525,000
6/1/2013 596,968.75 596,968.75 | $ 1,336,037.50 |FY 13
12/1/2013| $ 145,000 | 4.00% 596,968.75 741,968.75 $ 15,380,000
6/1/2014 594,068.75 594,068.75 | $ 1,336,037.50 |[FY 14
12/1/2014]| $ 150,000 | 4.50% 594,068.75 744,068.75 $ 15,230,000
6/1/2015 590,693.75 590,693.75 | $ 1,334,762.50 |[FY 15
- 12/1/2015| $ 155,000 | 5.25% 590,693.756 745,693.75 $ 15,075,000
6/1/2016 586,625.00 586,625.00 | $ 1,332,318.75 |FY 16
12/1/2016{ $§ 165,000 | 5.50% 586,625.00 751,625.00 $ 14,910,000
6/1/2017 582,087.50 582,087.50 | $ 1,333,712.50 |[FY 17
“12/1/2017| $ 175,000 | 5.75% 582,087.50 757,087.50 $ 14,735,000
6/1/2018 577,056.25 577,056.25 | $ 1,334,143.75 |FY 18
12/1/2018| $ 185,000 | 6.00% 577,056.25 762,056.25 $ 14,550,000
6/1/2019 571,506.25 571,506.25 | $ 1,333,562.50 |[FY 19
. 12/1/2019| $ 195,000 | 6.25% 571,506.25 766,506.25 $ 14,355,000
6/1/2020 565,412.50 565,412.50 | $§ 1,331,918.75 [FY 20
12/1/2020{ $§ 205,000 | 6.50% 565,412.50 770,412.50 $ 14,150,000
6/1/2021 558,750.00 558,750.00 | $§ 1,329,162.50 |FY 21
©12/1/2021| $ 220,000 | 6.75% 558,750.00 778,750.00 $ 13,930,000
6/1/2022 551,325.00 551,325.00 | $ 1,330,075.00 |FY 22
12/1/2022| $ 235,000 | 7.50% 551,325.00 786,325.00 $ 13,695,000
6/1/2023 542,512.50 542,512.50 | $ 1,328,837.50 |FY 23
S 12/1/2023| $ 255,000 | 7.50% 542,512.50 797,512.50 $ 13,440,000
6/1/2024 532,950.00 532,950.00 | $ 1,330,462.50 |FY 24
©12/1/2024{ $ 270,000 | 7.50% 532,950.00 802,950.00 $ 13,170,000
6/1/2025 522,825.00 522,825.00 | $ 1,325,775.00 |FY 25
12/1/2025{ $ 290,000 | 7.50% 522,825.00 812,825.00 $ 12,880,000
6/1/2026 511,950.00 511,950.00 | $ 1,324,775.00 |FY 26
12/1/2026| $ 315,000 |. 7.50% 511,950.00 826,950.00 $ 12,565,000
6/1/2027 500,137.50 500,137.50 | $ 1,327,087.50 |FY 27
- 12/1/2027| $ 340,000 | 7.75% 500,137.50 840,137.50 $ 12,225,000
6/1/2028 486,962.50 486,962.50 | $ 1,327,100.00 [FY 28
12/1/2028| $ 365,000 | 7.75% 486,962.50 851,962.50 $ 11,860,000
6/1/2029 472,818.75 472,818.75 | $ 1,324,781.25 |[FY 29
©12/1/2029{ $ 390,000 | 7.75% 472,818.75 862,818.75 $ 11,470,000
6/1/2030 . 457,706.25 457,706.25 | $ 1,320,525.00 [FY 30 .
12/1/2030{ $ 420,000 | 7.75% 457,706.25 877,706.25 . $ 11,050,000
. 6/1/2031 441,431.25 44143125 | $ 1,319,137.50 [FY 31
12/1/2031{ $ 455,000 | 7.75% 441,431.25 896,431.25 $ 10,595,000
6/1/2032 423,800.00 423,800.00 | $ 1,320,231.25 |FY 32
12/1/2032| $ 490,000 | 8.00% 423,800.00 913,800.00 $ 10,105,000
6/1/2033 404,200.00 404,200.00 | $ 1,318,000.00 |FY 33
12/1/2033| $ 530,000 | 8.00% 404,200.00 934,200.00 $ 9,575,000
~6/1/2034 383,000.00 383,000.00 | $ 1,317,200.00 |[FY 34
12/1/2034| $§ 570,000 | 8.00% 383,000.00 953,000.00 $ 9,005,000
_6/1/2035 ) 360,200.00 360,200.00 | $ 1,313,200.00 |[FY 35
12/1/2035| $ 620,000 | 8.00% 360,200.00 980,200.00 $ 8,385,000
- 6/1/2036 335,400.00 335,400.00 | $ 1,315,600.00 |FY 36
. 12/1/2036| $ 665,000 | 8.00% 335,400.00 1,000,400.00 $ 7,720,000
" 6/1/2037 308,800.00 308,800.00 | $ 1,309,200.00 |FY 37
- 12/1/2037} $ 720,000 | 8.00% 308,800.00 1,028,800.00 $ 7,000,000
6/1/2038 280,000.00 280,000.00 | $ 1,308,800.00 [FY 38
_12/1/2038] $§ 780,000 | 8.00% 280,000.00 1,060,000.00 $ 6,220,000
. 6/1/2039 248,800.00 248,800.00 | $ 1,308,800.00 |FY 39
12/1/2039| $ 840,000 | 8.00% 248,800.00 1,088,800.00 $ 5,380,000
6/1/2040 215,200.00 215,200.00 | § 1,304,000.00 |FY 40 :
12/1/2040/ $ 910,000 | 8.00% 215,200.00 1,125,200.00 $ 4,470,000
6172041 178,800.00 178,800.00 | $ 1,304,000.00 |FY 41
©12/1/2041| $ 980,000 | 8.00% 178,800.00 1,158,800.00 $ 3,490,000
6/1/2042 139,600.00 139,600.00 | $ 1,298,400.00 |FY 42
12/1/2042| $ 1,060,000 | 8.00% 139,600.00 1,199,600.00 $ 2,430,000
6/1/2043 97,200.00 97,200.00 | $ 1,296,800.00 |FY 43
12/1/2043| $ 1,145,000 | 8.00% 97,200.00 1,242,200.00 $ 1,285,000
6/1/2044| $ 1,285,000 | 8.00% 51,400.00 1,336,400.00 | $ 2,578,600.00 |FY 44 $ -
TOTAL $ 16,085,000 $ 29,370,089.34 | $ 45,455,089.34 | $ 45,455,089.34




ATTACHMENT 5

Sumida Gardens Tax Increment
Reimbursement Schedule
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